Appendix 1 10th November 2025

Chairmans Statement to the Parish Council re Light Dragoon Asset of Community Value 

The PC  have tried to safeguard the long term future of the former Light Dragoon pub and to prevent it from being turned into  residential accommodation. The Asset of Community Value charge is a key part of this.
On the 11th October Mr Low informed the PC  that he was putting the ACV panel at East Riding Council on notice that he was intending to sell the pub to start the moratorium period. He informed us that he had had the pub valued at £1,148,000, and that should the PC or any other Community Group wish to make an offer at this level he would give it due consideration. If no other offer was forthcoming he intends to transfer the property to another group company, and thus have the ACV removed.
We received a notification from East Riding Council informing the PC that we had 6 weeks from 20th October to express an interest in buying the pub, and if no such expressions were made, the owner would be free to dispose of the asset.
It is my view, that this notice should not have been issued by the East Riding Council as the transfer appears to fall into one of the exemptions listed in the Localism Act and the Assets  of Community Value Regulations 2012 and the moratorium period should not have been triggered as the legislation specifically excludes such inter group transactions. As a PC we will write to East Riding Legal Services to clarify this point.
In any event, such a transfer does not remove the ACV. The ACV applies to the Asset and not to the owner and Mr Low cannot simply remove it at will.


